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/H�3UpIHW�GX�3DV�GH�&DODLV

9X�OH�FRGH�GH�OD�FRQVWUXFWLRQ�HW�GH�O¶KDELWDWLRQ��HW�QRWDPPHQW�VRQ�DUWLFOH�5����������
9X�OD�ORL�Q����������GX����GpFHPEUH������UHODWLYH�j�OD�OXWWH�FRQWUH�OH�EUXLW��HW�QRWDPPHQW�VHV�
DUWLFOHV����HW����
9X� OH�GpFUHW� Q��������GX��� MDQYLHU������SULV� SRXU� O¶DSSOLFDWLRQ�GH� O¶DUWLFOH�/�� ���������GX�
FRGH�GH�OD�FRQVWUXFWLRQ�HW�GH�O¶KDELWDWLRQ�HW�UHODWLI�DX[�FDUDFWpULVWLTXHV�DFRXVWLTXHV�GH�FHUWDLQV�
EkWLPHQWV�DXWUHV�TXH�G¶KDELWDWLRQ�HW�GH�OHXUV�pTXLSHPHQWV�
9X�OH�GpFUHW�Q��������GX���MDQYLHU������UHODWLI�DX�FODVVHPHQW�GHV�LQIUDVWUXFWXUHV�GH�WUDQVSRUWV�
WHUUHVWUHV�HW�PRGLILDQW�OH�FRGH�GH�O¶XUEDQLVPH�HW�OH�FRGH�GH�OD�FRQVWUXFWLRQ�HW�GH�O¶KDELWDWLRQ�
9X� O¶DUUrWp� GX� �� MDQYLHU� ����� UHODWLI� j� OD� OLPLWDWLRQ� GX� EUXLW� GDQV� OHV� pWDEOLVVHPHQWV�
G¶HQVHLJQHPHQW�
9X� O¶DUUrWp� GX� ��� PDL� ����� UHODWLI� DX[� PRGDOLWpV� GH� FODVVHPHQW� GHV� LQIUDVWUXFWXUHV���������
GH� WUDQVSRUWV� WHUUHVWUHV� HW� j� O¶LVROHPHQW� DFRXVWLTXH� GHV� EkWLPHQWV� G¶KDELWDWLRQ� GDQV��������
OHV�VHFWHXUV�DIIHFWpV�SDU�OH�EUXLW�
9X�O¶DYLV�GHV�FRPPXQHV�VXLWH�j�OHXU�FRQVXOWDWLRQ�HQ�GDWH�GX���MDQYLHU������
6XU� SURSRVLWLRQ� GH�0RQVLHXU� OH� 6HFUpWDLUH�*pQpUDO� GH� OD� 3UpIHFWXUH� GX� 3DV�GH�&DODLV� HW� GH�
0RQVLHXU�OH�'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW�

$55(7( �

$UWLFOH��
/HV�GLVSRVLWLRQV�GHV�DUWLFOHV���j���GH�O¶DUUrWp�GX��� PDL������VXVYLVp�VRQW�DSSOLFDEOHV�
GDQV� OH� GpSDUWHPHQW� GX� 3DV�GH�&DODLV� DX[� DERUGV� GX� WUDFp� GHV� LQIUDVWUXFWXUHV��������������
GH� WUDQVSRUWV� WHUUHVWUHV� PHQWLRQQpHV� j� O¶DUWLFOH� �� GX� SUpVHQW� DUUrWp� HW� UHSUpVHQWpHV�������������
VXU�OH�SODQ�MRLQW�HQ�DQQH[H���
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$UWLFOH��
/H� WDEOHDX� ILJXUDQW� HQ� DQQH[H� �� GRQQH� SRXU� FKDFXQ� GHV� WURQoRQV� G¶LQIUDVWUXFWXUHV�
PHQWLRQQpV�� OH� FODVVHPHQW� GDQV� XQH� GHV� �� FDWpJRULHV� GpILQLHV� GDQV� O¶DUUrWp������������������
GX� ��� PDL� ����� VXVYLVp�� OD� ODUJHXU� GHV� VHFWHXUV� DIIHFWpV� SDU� OH� EUXLW���������������������
GH�SDUW�HW�G¶DXWUH�GH�FHV�WURQoRQV��DLQVL�TXH�OH�W\SH�GH�WLVVX�XUEDLQ�

$UWLFOH��
/HV� EkWLPHQWV� j� FRQVWUXLUH� GDQV� OHV� VHFWHXUV� DIIHFWpV� SDU� OH� EUXLW� PHQWLRQQpV� j���������
O¶DUWLFOH� �� GRLYHQW� SUpVHQWHU� XQ� LVROHPHQW� DFRXVWLTXH� PLQLPXP� FRQWUH� OHV� EUXLWV�
H[WpULHXUV�FRQIRUPpPHQW�DX[�GpFUHWV�Q��������HW�Q��������VXVYLVpV�
3RXU�OHV�EkWLPHQWV�G¶KDELWDWLRQ��O¶LVROHPHQW�DFRXVWLTXH�PLQLPXP�HVW�GpWHUPLQp�VHORQ�
OHV�DUWLFOHV���j���GH�O¶DUUrWp�GX����PDL������VXVYLVp�
3RXU� OHV� EkWLPHQWV� G¶HQVHLJQHPHQW�� O¶LVROHPHQW� DFRXVWLTXH� PLQLPXP� HVW� GpWHUPLQp�
VHORQ�OHV�DUWLFOHV���HW���GH�O¶DUUrWp�GX���MDQYLHU������VXVYLVp�

$UWLFOH��
/H� SUpVHQW� DUUrWp� IDLW� O¶REMHW� G¶XQH� PHQWLRQ� DX� 5HFXHLO� GHV� DFWHV� DGPLQLVWUDWLIV� GH�
O¶(WDW�GDQV�OH�GpSDUWHPHQW��DLQVL�TXH�GDQV�GHX[�MRXUQDX[�UpJLRQDX[�RX�ORFDX[�GLIIXVpV�
GDQV�OH�GpSDUWHPHQW�

$UWLFOH��
/HV�FRPPXQHV�FRQFHUQpHV�SDU�OH�SUpVHQW�DUUrWp�ILJXUHQW�HQ�DQQH[H���

$UWLFOH��
8QH�FRSLH�GH�FHW�DUUrWp�GRLW�rWUH�DIILFKpH�j�OD�PDLULH�GHV�FRPPXQHV�YLVpHV�j�O¶DUWLFOH���
SHQGDQW�XQ�PRLV�DX�PLQLPXP�

$UWLFOH��
/H� SUpVHQW� DUUrWp� GRLW� rWUH� DQQH[p� SDU� 0HVGDPHV� HW� 0HVVLHXUV� OHV� 0DLUHV� GHV�
FRPPXQHV�YLVpHV�j�O¶DUWLFOH���DX�SODQ�G¶RFFXSDWLRQ�GHV�VROV�
/HV� VHFWHXUV� DIIHFWpV� SDU� OH� EUXLW� GpILQLV� j� O¶DUWLFOH� �� GRLYHQW� rWUH� UHSRUWpV� SDU�
0HVGDPHV� HW� 0HVVLHXUV� OHV� 0DLUHV� GHV� FRPPXQHV YLVpHV� j� O¶DUWLFOH� �� GDQV� OHV�
GRFXPHQWV�JUDSKLTXHV�GX�SODQ�G¶RFFXSDWLRQ�GHV�VROV�
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$UWLFOH��
$PSOLDWLRQ�GX�SUpVHQW�DUUrWp�VHUD�DGUHVVpH�j �
x 0HVVLHXUV� OHV� 6RXV�3UpIHWV� GH� %pWKXQH�� %RXORJQH�� &DODLV�� /HQV�� 0RQWUHXLO� HW�

6DLQW�2PHU�
x 0RQVLHXU OH�'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW�
x 0HVGDPHV�HW�0HVVLHXUV�OHV�0DLUHV�GHV�FRPPXQHV�YLVpHV�j�O¶DUWLFOH���

$UWLFOH��
0RQVLHXU� OH� 6HFUpWDLUH� *pQpUDO� GH� OD� 3UpIHFWXUH�� 0HVVLHXUV� OHV� 6RXV�3UpIHWV� GH�
%pWKXQH�� %RXORJQH�� &DODLV�� /HQV�� 0RQWUHXLO� HW� 6DLQW�2PHU�� 0RQVLHXU� OH� 'LUHFWHXU�
'pSDUWHPHQWDO� GH� O¶(TXLSHPHQW��0HVGDPHV� HW�0HVVLHXUV� OHV�0DLUHV� GHV� FRPPXQHV�
YLVpHV� j� O¶DUWLFOH� �� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OHV� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�
SUpVHQW�DUUrWp�

$55$6��OH����DR�W������

/H�3UpIHW�
6LJQp��'DQLHO�&$'28;

$QQH[HV �
x $QQH[H�� ��&DUWH�UHSUpVHQWDQW�OD�FDWpJRULH�GHV�LQIUDVWUXFWXUHV�
x $QQH[H�����&ODVVHPHQW�GHV�LQIUDVWUXFWXUHV�
x $QQH[H�����/LVWH�GHV�FRPPXQHV�FRQFHUQpHV�SDU�OH�SUpVHQW�DUUrWp�

$PSOLDWLRQ�GX�SUpVHQW�DUUrWp�VHUD�DGUHVVpH��j �
x 0HVVLHXUV�OHV�6RXV�3UpIHWV
x 0HVGDPHV�HW�0HVVLHXUV�OHV�PDLUHV�GHV�FRPPXQHV�YLVpHV�j�O¶DUWLFOH��
x 0RQVLHXU�OH�'LUHFWHXU�'pSDUWHPHQWDO�GH�O¶(TXLSHPHQW


